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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 20/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 623,187,009
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 20/05/2025

Currently on loan in USD (base currency)

92,141,931.59

Current percentage on loan (in % of the fund AuM)

14.79%

Collateral value (cash and securities) in USD (base currency)

100,342,868.35

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

94,424,109.87

12-month average on loan as a % of the fund AuM

13.28%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 220,758.64
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0310%

Collateral data - as at 20/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000AOVRQ6 ATGV 3.150 06/20/44 AUSTRIA GOV AT EUR AA1 29,772.81 33,327.69 0.03%
AUOO00000AGL7 AGL ENERGY ODSH AGL ENERGY COM AU AUD AAA 20.58 13.20 0.00%
AUO000000RIA1 ORICA ODSH ORICA COM AU AUD AAA 153,452.21 98,460.64 0.10%
AUOOOOOOREH4 REECE ODSH REECE COM AU AUD AAA 869,378.82 557,825.79 0.56%
BMGO0171K1018 ALl HEALTH ODSH ALI HEALTH COM HK HKD 6,259,292.85 795,336.56 0.79%
CH0012214059 HOLCIM ODSH HOLCIM COM CH CHF 313,200.59 373,917.96 0.37%
CH0418792922 SIKA ODSH SIKA COM CH CHF 1,106.50 1,321.00 0.00%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 7,165,366.53 910,466.74 0.91%
CNE100000502 ZIJIN MINING ODSH ZIJIN MINING COM CN HKD 213,394.94 27,115.01 0.03%
DE0001108660 DEGV PO STR 07/04/44 GERMANY GOV DE EUR AAA 16,648.33 18,636.14 0.02%




Collateral data - as at 20/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000120503 BOUYGUES ODSH BOUYGUES COM FR EUR AA2 11,278.40 12,625.04 0.01%
FR0006174348 BUREAU VERITAS ODSH BUREAU VERITAS COM FR EUR AA2 459,841.51 514,746.62 0.51%
FR0013154028 FRGV 1.750 05/25/66 FRANCE GOV FR EUR AA2 30,304.27 33,922.60 0.03%
FRO014000HF4 FRGV 3.250 05/25/55 FRANCE GOV FR EUR AA2 30,357.40 33,982.07 0.03%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 387,746.84 515,063.28 0.51%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 506,890.02 673,327.05 0.67%
GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 506,890.16 673,327.24 0.67%
GB0031638363 ORD GBPO0.01 INTERTEK GROUP CST GB GBP AA3 506,851.52 673,275.91 0.67%
GB0032089863 ORD GBPO0.50 NEXT PLC CST GB GBP AA3 506,874.80 673,306.84 0.67%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 1,209.59 1,606.76 0.00%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 5,578.75 7,410.53 0.01%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 2,587,528.52 3,437,141.96 3.43%
GB0O0OBMBL1D50 UKT 1/2 10/22/61 UK TREASURY GIL GB GBP AA3 16,730.59 22,224.07 0.02%
HK0992009065 LENOVO GROUP ODSH LENOVO GROUP COM HK HKD 7,241,549.95 920,146.98 0.92%
HK1093012172 CSPC PHARMA ODSH CSPC PHARMA COM HK HKD 7,348,590.84 933,748.12 0.93%
IEOOB8KQN827 EATON CORP ODSH EATON CORP COM us uUsD AAA 1,121,712.31 1,121,712.31 1.12%
IT0O001250932 HERA ODSH HERA COM IT EUR 218,040.15 244,074.16 0.24%
IT0O003128367 ENEL ODSH ENEL COM IT EUR 10,119.56 11,327.83 0.01%
IT0O003153415 SNAM IT ODSH SNAM IT COM IT EUR 85,287.65 95,471.00 0.10%
IT0003242622 TERNA ODSH TERNA COM IT EUR 139,180.09 155,798.20 0.16%
ITO003497168 TELECOM IT ODSH TELECOM IT COM IT EUR 21,074.45 23,590.74 0.02%
ITO004776628 BANCA MEDIOLANUM ODSH BANCA MEDIOLANUM COM IT EUR 357,007.03 399,633.69 0.40%
JP1024551PC4 JPGV 0.005 12/01/25 JAPAN GOV JP JPY A1l 964,029,232.23 6,611,939.18 6.59%
JP1024601Q58 JPGV 0.300 05/01/26 JAPAN GOV JP JPY A1l 964,035,590.59 6,611,982.79 6.59%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 97,666.45 669.86 0.00%
JP1120211G41 JPGV 0.100 03/10/26 JAPAN GOV JP JPY A1l 499,484,115.31 3,425,786.77 3.41%
JP1120221H48 JPGV 0.100 03/10/27 JAPAN GOV JP JPY A1l 500,965,713.95 3,435,948.54 3.42%
JP1201511EC7 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 6,135,888.98 42,083.92 0.04%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l 28,489,661.83 195,400.62 0.19%
JP1201721L45 JPGV 0.400 03/20/40 JAPAN GOV JP JPY A1l 964,037,153.54 6,611,993.51 6.59%
JP1201741LA9 JPGV 0.400 09/20/40 JAPAN GOV JP JPY A1l 38,576.20 264.58 0.00%
JP1201761M45 JPGV 0.500 03/20/41 JAPAN GOV JP JPY A1l 964,037,320.10 6,611,994.66 6.59%
JP1201771M76 JPGV 0.400 06/20/41 JAPAN GOV JP JPY A1l 964,014,547.79 6,611,838.47 6.59%
JP1201781MA3 JPGV 0.500 09/20/41 JAPAN GOV JP JPY A1l 494,772,471.97 3,393,471.26 3.38%
JP1201871Q14 JPGV 1.300 12/20/43 JAPAN GOV JP JPY A1l 241,146,503.29 1,653,939.49 1.65%
JP1300371C98 JPGV 1.900 09/20/42 JAPAN GOV JP JPY A1l 65,404,651.22 448,587.62 0.45%
JP1300511G61 JPGV 0.300 06/20/46 JAPAN GOV JP JPY A1l 43,236,926.50 296,546.95 0.30%
JP1300761NA3 JPGV 1.400 09/20/52 JAPAN GOV JP JPY A1l 964,030,936.57 6,611,950.87 6.59%
JP1400031A58 JPGV 2.200 03/20/50 JAPAN GOV JP JPY A1l 492,308,148.70 3,376,569.33 3.37%




Collateral data - as at 20/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1400171Q50 JPGV 2.200 03/20/64 JAPAN GOV JP JPY A1l 234,164.76 1,606.05 0.00%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 50,894,998.73 349,070.99 0.35%
JP3122800000 AMADA ODSH AMADA COM JP JPY A1l 14,399,999.49 98,764.56 0.10%
JP3134800006 IHI ODSH IHI COM JP JPY A1l 45,971,999.74 315,305.86 0.31%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 206,348,998.08 1,415,275.58 1.41%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 1,259,399.13 8,637.78 0.01%
JP3224200000 KAWASAKI HEAVY ODSH KAWASAKI HEAVY COM JP JPY A1l 33,181,598.73 227,580.98 0.23%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 111,535,749.21 764,984.68 0.76%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 176,048.68 1,207.46 0.00%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 157,810,248.08 1,082,365.27 1.08%
JP3371200001 SHIN-ETSU CHEM ODSH SHIN-ETSU CHEM COM JP JPY A1l 62,247,199.81 426,931.76 0.43%
JP3435000009 SONY GROUP ODSH SONY GROUP COM JP JPY A1l 54,766,499.06 375,624.25 0.37%
JP3571400005 TOKYO ELECTRON ODSH TOKYO ELECTRON COM JP JPY A1l 158,745,998.76 1,088,783.26 1.09%
JP3585800000 TEP HLDG ODSH TEP HLDG COM JP JPY A1l 39,879.63 273.52 0.00%
JP3635000007 TOYOTA TSUSHO ODSH TOYOTA TSUSHO COM JP JPY A1l 5,364,899.60 36,795.97 0.04%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 46,560,799.01 319,344.23 0.32%
JP3818000006 FUJITSU ODSH FUJITSU COM JP JPY A1l 46,684,799.46 320,194.70 0.32%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 158,775,999.03 1,088,989.02 1.09%
JP3877600001 MARUBENI ODSH MARUBENI COM JP JPY A1l 106,713,598.76 731,911.23 0.73%
JP3890350006 SMFG ODSH SMFG COM JP JPY A1l 160,090,198.51 1,098,002.66 1.09%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 206,532,698.86 1,416,535.51 1.41%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 1,138,625.13 144,679.31 0.14%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 7,191,128.36 913,740.16 0.91%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 401,272.13 449,184.05 0.45%
US00287Y1091 ABBVIE ODSH ABBVIE COM us usD AAA 1,114,823.86 1,114,823.86 1.11%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 514,849.98 514,849.98 0.51%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 515,029.14 515,029.14 0.51%
US0378331005 APPLE ODSH APPLE COM us usD AAA 1,127,588.33 1,127,588.33 1.12%
US0378331005 APPLE ODSH APPLE COM us usD AAA 471,465.74 471,465.74 0.47%
US0846707026 BERKSHIRE ODSH BERKSHIRE COM us usD AAA 514,770.83 514,770.83 0.51%
US09857L1089 BOOKING HLDG ODSH BOOKING HLDG COM us usD AAA 21,431.59 21,431.59 0.02%
US17275R1023 CISCO SYSTEMS ODSH CISCO SYSTEMS COM us usD AAA 343,125.88 343,125.88 0.34%
US2546871060 WALT DISNEY ODSH WALT DISNEY COM us usD AAA 149.65 149.65 0.00%
US26441C2044 DUKE ENERGY ODSH DUKE ENERGY COM us usD AAA 1,121,509.99 1,121,509.99 1.12%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 102,461.25 102,461.25 0.10%
US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM us usD AAA 105,528.22 105,528.22 0.11%
US3696043013 GE ODSH GE COM us uUsD AAA 31,096.90 31,096.90 0.03%
US3755581036 GILEAD SCIENCES ODSH GILEAD SCIENCES COM us uUsD AAA 471,985.81 471,985.81 0.47%
US49177J1025 KENVUE ODSH KENVUE COM us uUsD AAA 7,236.85 7,236.85 0.01%




Collateral data - as at 20/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US5184391044 ESTEE LAUDER ODSH ESTEE LAUDER COM us usD AAA 3,559.11 3,559.11 0.00%
US5797802064 MCCORMICK ODSH MCCORMICK COM us usD AAA 472,008.24 472,008.24 0.47%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 1,127,198.13 1,127,198.13 1.12%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,188,347.75 1,188,347.75 1.18%
US7181721090 PHILIP MORRIS ODSH PHILIP MORRIS COM us usD AAA 21,854.38 21,854.38 0.02%
US7185461040 PHILLIPS 66 ODSH PHILLIPS 66 COM us usD AAA 471,961.80 471,961.80 0.47%
US75886F1075 REGENERON PHARMS ODSH REGENERON PHARMS COM us usD AAA 18,969.31 18,969.31 0.02%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us usD AAA 1,121,234.21 1,121,234.21 1.12%
US8725901040 T-MOBILE US ODSH T-MOBILE US COM us usD AAA 375,480.17 375,480.17 0.37%
US8825081040 TEXAS INSTRUMENT ODSH TEXAS INSTRUMENT COM us usD AAA 673,201.59 673,201.59 0.67%
US9024941034 TYSON FOODS ODSH TYSON FOODS COM us usD AAA 471,963.80 471,963.80 0.47%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us usD AAA 34,001.28 34,001.28 0.03%
US912810TR95 UST 3.625 05/15/53 US TREASURY GOV us uUsD AAA 3,418,709.42 3,418,709.42 3.41%
US912810UA42 UST 4.625 05/15/54 US TREASURY GOV us uUsD AAA 33,169.84 33,169.84 0.03%
US912810UE6G3 UST 4.500 11/15/54 US TREASURY GOV us uUsD AAA 32,535.09 32,535.09 0.03%
US91282CJM47 UST 4.375 11/30/30 US TREASURY GOV us uUsD AAA 181,331.37 181,331.37 0.18%
US91282CMMO00 UST 4.625 02/15/35 US TREASURY GOV us uUsD AAA 668,055.54 668,055.54 0.67%
US92338C1036 VERALTO ODSH VERALTO COM us uUsD AAA 471,981.98 471,981.98 0.47%
US98389B1008 XCEL ENERGY ODSH XCEL ENERGY COM us uUsD AAA 471,926.94 471,926.94 0.47%
Unknown Company Description UNK EUR 10,437.17 11,683.36 0.01%
Total: 100,342,868.35 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

39,357,375.54

Top 5 borrowers in last Month




No.

Counterparty

Market Value

MERRILL LYNCH INTERNATIONAL (PARENT)

33,085,215.57

MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

15,985,780.68

BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

13,174,693.72

HSBC BANK PLC (PARENT)

10,544,486.31

a B~ Ww DN

UBS AG

6,783,370.46
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